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THE WEEK. 


The classified failures for November, given to-day, show 
gratifying reduction compared with October, and are es- 
pecially important as showing that the peculiar disturb- 
ance during the Presidential campaign, which swelled fail- 
ures $36,000,000 in August and September, did not prevent 
quick return to a monthly aggregate scarcely greater than 
that of May. Defaulted liabilities in eleven months have 
been $198,738,459 against $148,544,202 last year, the in- 
crease being only $14,000,000 outside of those two months, 
and this remaining increase of only 10 per cent. was also 
n part due to the alarm during the campaign. The de- 
cline of failures to about 40 per cent. of the September 
aggregate gives stronger ground for the confidence so 
generally expressed. 
Ground for confidence is also found in the abandonment 
of two of the largest combinations by which the iron in- 
dustry has been retarded, and the possibility that two 
others will be abandoned. Such a state of things within a 
month after the election suggests that these organizations, 
formed when depressed business failed to support all the 
works in existence, are not expected to survive a general 
revival and ample demand for products. The immediate 
effect of breaking prices is to check large buying of iron 
and steel products, but it will soon be seen about where 
prices aretorange. At present the base price for wire nails 
is $1.25, against $2.55 two weeks ago, with greater reduction 
on small sizes because new cards reduced “‘ extra” charges. 
Beams are selling at $1.35 against $1.55 two weeks ago, and 
there are sales of billets below the fixed price. The bar 
combination is still undersold by steel bars at 1.1 cents, and 
nothing is doing in rails, because the meeting shortly to be 
held will settle whether any price shall be fixed for next 
vear. Bessemer pig at Pittsburg is lower at $11.65, and 
rey Forge at $10, but there is large demand for vessel 
plates, both on foreign contracts and for the lakes. Several 
housand cars have been ordered, and numerous new build- 
ngs and bridges. 
The new demand for boots and shoes is so seanty that 
ome works are about out of orders, though many still 
ave enough, taken at old prices or a slight advance, to run 
hrough the year. Buyers generally decline to pay the 
rger advance now asked, and prices of leather do not 
ield. Hides at Chicago have again fallen about 5 per 





ent. and are seareely higher than a month ago. Minor 
hetals are a shade stronger. The coke combination has_ 
1anged its method so that contracts are openly made 
slow prices recently ruling, and there is some partition of 
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consumers among the producing interests. Anthracite 
sells below the official cireular, but better demand is ex- 
pected with revival in manufacturing. Wool manufacture 
is waiting, and while more concerns are at work, the new 
demand improves but little with more favorable weather. 
Speculative sales of wool continue large, London prices 
having risen 10 per cent., and the average of 104 quota- 
tions by Coates Brothers is 13.66 ets. against 12.92 a month 
ago. In the cotton manufacture there is little change, 
though goods are selling better, but with many added 
works production exceeds present demand. 

The market for raw cotton is weak with middling uplands 
an eighth lower. With over 4,750,000 bales in sight by De- 
cember Ist, when the crop is usually about half in sight, 
current estimates would leave only 3,500,000 more to come 
forward in nine months, and the Jarger consumption in 
mills does not advance prices. Other produce markets 
have been weaker. Wheat rose to the close last week, 
but gradually reacted, and broke sharply on Friday, 
closing 2% lower for the week. Storms have some in- 
influence, but receipts for the week were only 2,964,821 
bushels against 7,014,911 last year. Atlantic exports were 
slightly smaller, flour included, 1,992,467 bushels against 
2,326,093 last year, but the sharp advance in prices would 
naturally check shipments. Milling returns at the four 
largest Western centers show a decrease of 28,490 barrels 
for the week, and further decrease is expected owing to 
diminishing export demand for flour. 

The volume of business shown by clearing house returns 
was for the past week nearly 1 per cent. over last year, and 
for the month of November 3 per cent., and 11 per cent. less 
than 1892, the comparison being the best for the past five 
months. The great improvement compared with three 
previous months is especially encouraging because railway 
traffic in November was small, earnings falling 11.2 per 
cent. below last year, and 12.1 below 1892. The traffic is 
affected by lack of cars owing to the previous heavy move- 
ment, and Chicago eastbound. shipments for four weeks 
were 270,664 tons against 289,269 last year. The weakness 
in stocks for some days was partly due to small earnings, 
but after falling from $49.69 on Friday last to $49 at 
the close on Monday, London buying, which exceeded 
sales by 10,000 shares, and the demand from home in- 
vestors, raised the average of active railway stocks to 
$49.85 at the close. Trust stocks also closed slightly higher 
for the week. 

The Treasury shows a deficit of $8,050,004 for the month, 
and $52,293,770 for eleven months, but has been much 
strengthened by receipts of gold in exchange for legal 
tenders, of which the actual circulation has increased 
$20,000,000. Compared with a year ago the increase in all 
circulation is $52,200,000. Foreign exchange is kept strong 
by large operations which are virtually lending money to 
London, and the receipts of $2,500,000 last week from the 
interior, with absorption of stocks and payment of time 
loans on them, makes money plenty and cheaper. Of good 
commercial paper the supply is much below the demand, 
though large amounts have been taken including much 
Eastern mill paper. Failures for the week have been 379 
in the United States against 324 last year and in Canada 
50 agaiust 52 last year. 
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CLASSIFIED FAILURES IN NOVEMBER. 


-———1896.——_~ ———1895. ~ ——1894.—-~ 
Manufactures. No. Liabilities. No. Liabilities. No. Liabilities. 
4 $69,275 17 Dd 
Machinery .. 12 544,000 6 
Wool 6 


Clothing .... 27 
ae 6 
Chemicals... 9 
Printing .... 16 
Milling 


1,303,906 55 952,434 

Total.... 232 $4,659,615 $4,247,983 199 $2,959,773 
‘Traders :— 

Gen. Stores.162 $1,354,665 $1,335,960 226 $1,604,206 

Grocers D 508,883 : 438,345 

Hotels : 95,05 2: 7 181,088 

Liquors ..... 73 345,69: : 305,7 373,788 

Clothing ....104 a . 2: : : 637,413 

Dry Goods .. 68 : 6,53% 1,157,330 

c 34 24,065 7 476,148 

Furniture ... 26 2 y 124,546 

Hardware... 52 7,1: 7 245,114 

=r Z Dy. 5 5 196,248 

13 3, Y 5 115,340 

6 141,602 

19,800 7 2. 3 3,500 

pole 1,314,777 1,441,349 


Total.... 862 $7,480,238 $6,987,043 $7,135,987 
Brokers..... 26 561,003 22 915,303 18 119,294 





Total....1,120 $12,700,856 1,122 $12,150,329 1,129 $10,215,054 


[NoTE.—Iron, Woolens and Cottons include all_ the branches of those 
manufactures; Machinery includes implements and tools ; Lumber iv-cludes 
saw, planing, sash and door mills, carpenters and coopers; Clothing in- 
cludes millinery and furnishings; Hats include furs and gloves ; Chemicals 
include drugs, fertilizers, paints and oils; Printing and_ Books include 
engraving and maps; Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include 
tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 
brick. lime and cement; Groceries include meats and fish; Hotels include 
restaurants: Dry Goods include carpets and curtains; Furniture includes 
crockery: Hardware includes stoves and tools; and Jewelry includes clocks 
and watches. Brokers include all real estate, note, insurance, or produce 
dealers whose main business is not the handling of actual products, with 
mortgage and other loan concerns, and Transporters include all except in- 
corporated railway companies. ] 





November failures show a further decrease in the amount 
of liabilities, and were $2,180,000 smaller than in October, 
as those of October were less than half those of September. 
The remarkable increase from $12,296,348 in May to $28,- 
008,637 in August and $29,774,907 in September, could in 
no way be explained except in the light of political conven- 
tions in August and their declarations, and .so the sudden 
decrease of more than half in October, when confidence in 
the result became prevalent, and back to $12,700,856 in 
November, after the result was reached, make it all the 
more plain that the normal condition of business, if dis- 
turbed by no especial alarm during the Presidential cam- 
paign, would not have caused failures in eleven months of 
$198,735,459 against $148,544,202 last year, an increase of 
$50,191,257, or nearly 34 per cent. In fact, about $36,000,000 
of this increase appeared in the two months, August and 
September, so that the remaining, and, apparently, the 
normal, excess for the year was rather less than 10 per cent. 
over 1895. While any increase of that nature is an unwel- 
come sign, in view of the magnitude of disasters in 1895, it 
is at least encouraging to know that all beyond a moderate 
increase may fairly be attributed to causes which have 
passed away. The following shows the aggregate of 
monthly returns for three years past : 

1896. 1895. 1894, 
$15,336,804 $32,319,232 
11,994,268 14,751,811 
20,482,611 17,066,290 
10,966,459 13,336,404 
9,870,943 
14,388,626 
July . 10,260,435 
CE 60s cannsenss snnnnse 28,008,637 10,778,399 11,322,345 
September 29,774,917 10,955,652 7,827,605 
October 14,880,266 15,386,750 10,738,174 
November...... 12,700,856 12,150,329 10,215,054 

There were no great failures in November of such im- 
portance as to materially affect the record, the only three 
being a lumber company at Duluth, a coal company at 
Knoxville, and a clothing company at Detroit, about $300,- 
000 each, in all $969,645, against only $500,000 in one stove 





concern last year, and no failure of magnitude in 1894. 
Omitting these few, the returns for the two years are very 
closely alike. Nor do the differences in special branches 
eall for extended comment this month, as the more im- 
portant differences are explained by the few large failures. 
Indeed, there is on the whole a remarkable similarity in 
magnitude of failures in most classes, though the cotton 
manufacture and the printing and engraving class show 
considerable increase this year, and among traders the 
furniture class. On the other hand there are considerable 
decreases in other classes, but in the more important the 
business continues without material change. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in barley 35 per 
cent., hides 43, butter 45, cheese 50, and rye 80, but de- 
crease in broom corn 3, wool 12, lard 21, oats 22, hogs 23, 
seeds 27, dressed beef 28, sheep 30, corn 34, cattle 40, flour 
00 and wheat 85 per cent. East bound lake and rail ship- 
ments, 126,358 tons, are 10 per cent. over a year ago. 
Money is 6 to 7 per cent. with paper sparingly offered and 
the business light, but grain loans are fair. State bank 
deposits since Sept. 1, increased barely 2 per cent., with 
loans 9 per cent. less. The bond market is healthy, with 
large dealings and strong demand for high grades. Dul- 
ness envelopes local securities. Sales are 70 per cent. less 
than a year ago, and the average loss in ten active stocks 
is $2 per share for the week. New buildings, $376,600, are 
do per cent. larger, and realty sales, $1,720,000, are 23 per 
cent. under a year ago. 

Seasonable weather tones up retail trade and stores are 
well patronized. Complaint continues of city collections, 
but country dealers are reasonably strong. Trade shows 
more activity in drugs, paints, oils, mantels, and fine fur- 
niture. Orders are fair in dry goods, millinery, silks, and 
children’s clothing. Jobbers find buying light on mail 
orders, with no expansion in sales to country dealers. 
Buyers are yet close, but hopeful of early improvement. 
Live stock receipts, 261,743 head, are 28 per cent. under a 
year ago. Values are steady. Packing shows a large 
falling off and hog products are slightly dearer. Corn 
sales are liberal, but the wheat demand lessens. The week 
shows a large shrinkage in receipts of breadstuffs and live 
stock, but the supplies meet the demand and prices are 
firm. Hides are active and wool sells freely. 


Philadelphia.— Money is easy, with more buyers than 
sellers, and choice paper selling at 5 per cent. and in ex- 
ceptional cases 44 per cent. There is fair business in pig 
iron, with prices firm, but spot orders are most needed and 
are scarce. There are considerable inquiries for manufac- 
tured iron and car materials. Some plate iron mills are 
running full on double turns, but there are no large orders. 
In November permits covering 761 buildings were issued, 
with estimated cost $1,085,690, against 1,026 operations 
and $1,108,490 in October. Last year the November cost 
was $1,307,861. For the year the total cost will probably 
fall $3,000,000 below last year. Hides, leather and morocco 
are dull, with prices firm. Shoe manufacturers are buying 
but little, and local jobbers and dewlers note a slight im- 
provement in winter shoes, and retailers are beginning to 
move stocks. Paper is fairly active, with some advance in 
news and manilla, but others very low with slim profits. 
Retail jewelers have done but little for some time. There 
is manifest improvementin retail groceries, but little change 
in collections. The wholesale trade has a better tone. In 
drugs the wholesale and retail trade tends upward, with 
prices higher. Wool continues fjrm, manufacturers buying 
cautiously until the demand for goods is better. Manufac- 
turers of carpets report an increase of orders, and there is 
slight increase in hosiery. Dry goods jobbers report an 
output equal to expectations for the season, but there are 
no signs of purchasing for the future. Tbe clothing trade 
has brightened with more favorable weather. Hardware 
is active with reasonable orders, and dealers in machinery 
look for improvement after January 1. Cold weather has 
stimulated the stove trade, and the month opens actively in 
house furnishing goods. 

St. Louis.—In some lines business decreases, but 
changes about balance each other. The shoe trade has 
shown some increase and some manufacturers have more 
orders than they want, and are not anxious to sell so 








Aarts 4 & 


DECEMBER 5, 1896. } 











largely with prices advancing. Salesmen’s letters indicate 
an increase in spring trade of about 15 per cent. The 
wholesale trade in dry goods slightly increases and mails 
are encouraging. Groceries and provisions show an 
increase of about 7 per cent. in provisions, mostiy in 
staples. The weather gives some tone to clothing, but it 
is still backward. Country weather indicates light stock 
of rubber goods. Hardware increases some, but not up to 
expectations. The drug trade continues ahead of the 
average. Milling shows active inquiry, hampered by the 
condition of the grain market. Holiday retail trade 
begins well, with good increase over last year. 


Boston.—There has been more activity in retail and 
jobbing trade, the retail movement of dry and fancy goods 
has been particularly good, and activity is expected until 
Christmas. Cotton goods at first hands are quiet with 
prices barely maintained and print cloths accumulating. 
Woolen goods are more active with prices firm and mills 
receiving more orders. In wholesale and retail clothing, 
trade has been better than for a long time. There isa 
little more activity in boots and shoes, but buyers gener- 
ally are slow. The factories are running with orders ahead 
for several weeks, and shipments are 6,000 cases larger 
than last week, but since January Ist, nearly 150,000 cases 
smaller than last year. Leather is steady, with prices un- 
changed. Hides are unsettled, with afurther decline. The 
movement in wool has been fair, sales amounting to 
3,250,000 lbs. Business is uneven, the general tone being 
quiet, but favorable advices come from the West and from 
abroad. Money is quiet, with time loans at 4 to 5 per cent. 


Baltimore.—The weather has improved trade, though 
buyers are conservative. Money ranges from 5 to 6 per 
cent. on time. In dry goods the market is healthful, prints 
and dress fabrics moving freely. Boots and shoes are 
active. Little is doing in woolens, with more demand for 
plaids for spring. The hardware and machinery trade 
continues fair, and in foundries and brass goods there is 
steady business with orders ahead. 


Pittsburg.—lIron is more quiet, everybody complaining 
of small business. In a few lines prices show signs of 
weakening, but generally hold even. Bessemer pig is 
lower because so many holders have been waiting for big 
prices some months. There is still a very slow trade in 
finished products, with lower figures quoted for structural 
beams. The mills are fairly employed, mostly on old orders 
which are being hurried since the election. The collapse 
of the nail pool has reduced prices, but the market is so 
badly mixed that figures can hardly be quoted. Coal 
miners in the Pittsburg railroad district are moving for an 
advance from 54 to 60 cents per ton. Some miners on ths 
Monongahela who were out for higher wages have accepted 
a compromise and resumed work. The window glass 
factories are preparing to resume. 


Cincinnati.—Colder weather has helped business and 
retail trade has improved during the week, mainly in dry 
goods, notions and furniture. Manufacturers of wood 
working machinery are busy and report several large con- 
tracts for export. Jobbers in ladies and gents’ furnishings 
report increased sales but small orders. In window and 
ornamental glass trade is active, but only fair in plate 
glass, with improvement in collections. Decided improve- 
ment is noted in china and queensware. 


Cleveland,—Trade in hardware, shoes, and groceries 
is good, in dry goods fair, and in crockery and coal active. 
Rolling mill products are in good demand and most of the 
iron industries are busy. Collections average satisfactory. 
General freight receipts in November were 806,077 tons 
against 956,632 last year, and shipments, 389,418 tons 
against 513,031 last year. 

Montreal.—Wholesale trade is quieter and stock 
taking is general. Good snow roads are wanted in the 
country to help business and collections. 


Toronto,—Wholesale trade is not particularly active, 
but a hopeful feeling prevails, and the money market is 
easier. 

Detroit.— Banks report an easy money market with only 
a fair demand for loans. General trade for the last month 
was in some lines less in volume than a year ago, but has 
gained slightly the past few days with more seasonable 
weather. Collections are fair. No very marked improve- 
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ment on the whole is expected in business until the laboring 
classes earn more wages. 


Indianapolis.—Money is easy with fair demand. 
Manufacturers in the gas belt are in operation or actively 
preparing. Bicycle works will soon be running full 
handed. Retailers report Christmas trade below average 


but improving. 


Milwaukee,—Money is tighter at 7 per cent. owing to 
heavy demand. Wholesale trade is active. Weather 
favors retail business and holiday trade promises an aver- 
age volume. Several Northern cities suffer by heavy floods 
and ice gorges. Collections are fair. 


Minneapolis.— November merchandise receipts, 21,340 
ears, against 27,710 last year, and shipments, 17,699, 
against 20,650 last year. General trade is somewhat inac- 
tive in groceries, dry goods and hardware, not exceeding 
that of November, 1895. Trade in boots and shoes has 
been large, but the season is practically over. There is fair 
demand for hats and caps, but lumbermen’s goods move 
slowly. Flour output: Minneapolis, 320,930; Superior 
Duluth, 98,560; Milwaukee, 42,550; St. Louis, 57,800; 
against last year: Minneapolis, 334,060; Superior Duluth, 
101,720; Milwankee, 42,050 ; St. Louis, 70,500. 


St. Paul.—General business has been a little dull the 
past week, owing largely to unfavorable weather, unusual 
floods and snow blockades. Groceries are fairly active, 
with dry goods and drugs quiet. There is slight improve- 
ment in harness and saddlery. There are still numerous 
mail orders for hats and caps. Freight receipts, Novem- 
ber, 12,071 cars, against 13,781 last year, and shipments, 
8,241, against 9,509 last year. 

Omaha.— With yesterday’s increased receipts of cattle 
prices fell off several points, but the supply did not much, 
if any, exceed the demand. In hogs quotations were the: 
lowest since October, heavy weights $3 to $3.10, medium 
$3.15 to $3.25, with an active market. Marked improve- 
ment is reported in shelf hardware and rubber goods, and 
other jobbers say trade is good. Retail trade, with a few 
marked exceptions, is slow. Money is plenty, but offerings. 
are light. 


St. Joseph.—Jobbing trade is healthy, and collections 
are good. 


Sioux City.—Stormy weather has retarded trade and 
collections, but sales of groceries and boots and shoes have 
been fairly satisfactory. 


Kansas City,—Trade in seasonable lines is normal, 
fair in hardware, dry goods, groceries, and hats, quiet in 
millinery and jewelry, and good in shoes. Collections are 
fairly good,and the volume of trade in November was 
probably slightly over last year’s. The live stock market 
holds up well under heavy supplies. Money is easy at 7 to 
8, and the failure of the Missouri National Bank has no 
perceptible influence. Cattle receipts 58,395 head, hogs 
78,252, sheep 26,443, wheat 20,213, corn 369 and oats 92 cars. 


Salt Lake.—Trading in live stock has been active 
with large receipts. Jobbers report average sales in some 
lines, but unusual quiet in others. Collections are fair. 


Seattle,.— Business is still unsettled, rubber goods and 
stoves selling freely and other lines quiet. Shipments for 
November, coal 15,021 tons, flour 16,485 barrels, feed 4,000 
tons. Lumber 950,000 feet, wheat 7,345 tons, salmon 
11,300 cases, tallow 254 barrels. Customs exports $670,865. 
Imports $64,924. 

Portiand, Ore.—The wheat movement continues 
heavy, three cargoes of 29,372 bushels having cleared this 
month for Europe with three more to go this week. Ship- 
ments in November were 1,413,183 bushels wheat and 45,364 
barrels flour to Europe, 21,489 barrels flour to Asiatic 
ports, and 995 barrels to Hawaii. Wool is quiet and 
unchanged, and hops weaker at 104 for extra choice. 

Louisville.—Jobbers in boots and shoes and groceries 
have increased trade, and in general orders increase in 
size and number. The feeling is better, though retail trade 
is somewhat below expectations. 

Little Rock.—Wholesale trade in groceries, lumber 
and hardware is fair, in dry goods quiet, in liquors good. 
Collections are fair. Retail trade is not so good as last 
week. Money is easy with moderate demand, and accept- 
able paper scarce, 
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Mem phis.—The week has been quiet, but some jobbers 
are increasing the number of travelers, and conditions 
favor good trade. Collections are fair. 


Atlanta.—Trade in dry goods, notions and hats is fair, 


in shoes and groceries quiet, and in lumber active. Retail 
trade is very fair. Collections are moderate. Money is 
growing easier. : 

New Orleans.—Wholesale and retail trades show de- 
crease compared with last week. Country merchants are 
buying only for actual needs, and collections are only fair. 
Money rates are unchanged, but there is more disposition 
to loan. Securities are somewhat inactive, with prices 
well maintained. Spot cotton was fairly active and ad- 
vanced a sixteenth, but to-day was weaker and the advance 
was lost. Sugar is strong and active, with light arrivals 
owing to bad weather. The rice market shows some 1m- 
provement. 


Charleston,—Owing to inclement weather, business 
has been dull. Collections are fair. 


MONEY AND BANKS. 


Money Rates.—Call loans on stock collateral were made at 
rates ranging from 1} to 2} per cent. and averaging about 2 per cent. 
The time money market was easy at 3 per cent. for 30 to 90 days, 3 
for four months and 4 for six months on good mixed Stock Exchange 
collateral having a ready market, while on sterling exchange some 
lenders consented to shade the above rates a little. It was estimated 
by brokers that the amount of long exchange held under loans is 
from $20,000,000 to $25,000,000, a portion of which is carried on call 
contracts, with an agreement on the part of the lender to give three 
days’ notice before demanding payment of the loan. The rate on 


such business is 2 per cent. In view of the low rates for money 
quoted even now the banks are congratulating themselves that the 
high rates in London have furnished an inducement to carry on such 
an exchange operation. Regular business in time loans is light, be- 
cause the average borrower is content to take the risk of providing 
himself with call money. Moreover, many loans on investment 
stocks are being paid off as the result of the gradual absorption of 
such securities, and the banks expect no relief unti! well into next 
year. Currency continues to arrive from the country, the week’s 
net receipts being $2,500,000; while the savings banks and trust com- 
panies have made further deposits with the banks with which they 
deal. The December interest payments were completed without even 
temporary disturbance in the money market. 

At the close the commercial paper market had been swept clean of 
offerings of choice indorsed bills, and there was ascarcity even of 
paper classed as good, and of the best grade of single names. The sup- 
ply of notes was not larger than last week; for merchants, finding 
collections in the West good, and having their accounts well paid up, 
were not inclined to enter the discount market. Much of the mer- 
cantile borrowing of the week was in anticipation of operations which 
it is hoped to undertake with the completion of holiday trade. Most 
business was done with the wholesale grocery trade, and dry goods 
commission houses were moderate borrowers. Rates closed at 4 per 
cent. for best doubles, 4@44 for best singles. and 44}@5 for good 
names. The best New England mill paper sold at 3{ per cent., but 4 
was the usual rate. 

ixchanges.—The forcign exchange market recorded a further 
advance early in the week on the strength of London discount and 
the decline in time money rates here, but later the situation displayed 
the easier tone which leading drawers began to predict last week. 
The supply of commercial bills continued much in excess of the 
requirements of ordinary remitters; and the future of the market 
therefore resolves itself into the question as to how much larger the 
investment holdings of long bills, already nearly $25,000.000, will 
become. Such buying of long sterling is virtually a loan of money 
to London. It prevents gold imports at present, but it will delay the 
outward movement next year when the bills so held mature. Mer- 
cantile remitters bought exchange very moderately. <A feature of 
the market was the lack of sympathy of movement between long and 
short bills. the former showing considerable strength near the close 
on the relapse in discounts in London. Foreign dealingsin securities 
here. being largely on arbitrage account, affected the market little ; 
but exchange will be sold in a short time against a block of Penn- 
sylvania Railroad bonds to be placed in London. Rates for the week 


were as follows: 
Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
4,834 : . 4.84 

4.863 





Sterling, 60 days.. 
Sterling, sight.... 
Sterling. cables... 
Berlin, sight...... 
Paris, sight....... 

* Less 1-16 per cent. 

Interior markets for New York exchange were irregular, but de- 
clines in asking rates brought larger business. At Chicago dealings 
were atan average of 60 cents per $1,000 premium, against 50a 60 
cents last week. St. Louis was easier but inactive at 60 cents per 
$1,000 premium, against 75 cents@$l1 last week; Cincinnati, 60 @ 65 
cents premium, against 60@70 cents; Boston 10@15 cents discount, 
against 5 cents; Philadelphia, par and freely offered; Baltimore, par ; 
Augusta and Savahnah, buying 1-16 per cent. discount, selling par; 
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Norfolk, par; San Francisco, sight 10 cents per $100 premium, tele- 
graphic 123 cents; New Orleans, bank par, commercial $1.50@$1.75 
per $1,0C0 discount. 

Silwer.—The New York bar silver market was quiet, London 
buying orders being filled at parity in sufficient quantity to keep 
stocks in dealers’ hands low. London was steady under the influence 
of further small Indian purchases, being little affected by the ad- 
vance of 3-32d. per rupee in the rate of India Council allotments. 
Money in India was slightly easier, but renewed stringency and an- 
other advance in the Bank of Bombay discount rate were expected. 
Silver shipments from London to the East this year have been 
£5,407,599, against £5,575,158 a year ago. Prices for the week were 


as follows: 
Mon. Wed. Thurs. Fri. 
London price.... 29.93d. 29d. 29id. 297d. 297d. 297d. 
New York price.. 6dice. Gdie. 6di¢. 65i¢. 65ie. Gd}e. 
Bank Statements.—Last Saturday’s bank averages showed 
a further large gain in cash resources: 


Week’s Changes. 
re Inc. $8,856,200 
Deposits ........--Ine. 14,339,000 
Circulation 2,106,050 

437,660 
5,253,200 


Sat. Tues. 


Nov. 28. ’96. 
$463,818,200 
490,634,300 
20,218,000 
76,613,000 
77,457,200 


Total reserve . $5,690,800 $154,070, 200 $148,810.300 
Surplus reserve ...Ine. 2,106,050 31,411,625 18,613,300 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Dee. 3,98. — Nov. 25, ’96. Dee. 3, 95. 
Gold owned..... ececece $132, 122,009 $128,272,583 $79,273,950 
Silver ‘ 17,346,202 16,631,778 13,786,736 
The further gain in the gold reserve resulted from small deposits in 
exchange for notes in many sections of the country, which show no 
sign of ending as yet. The gold fund is now the largest since Sep- 
tember, 1891. when it reached $132,500,000. The Secretary of the 
Treasury is delaying action on the subject of the issue of gold cer- 
tificates, but is expected to treat of the matter in his annual report 
which will be published the latter part of the month. The amount 
of gold in the Clearing House vaults showed little change, and is 
not expected to reach $45,000,000 at present. The total cash balance 
of the Treasury, including the gold reserve, is $224,535,190,. against 
$227,766,112 one week and $177,527,542 one year ago. Treasury 
operations for the month of November compare as follows: 
Receipts— 1896. 1895. 
Customs Receipts.... $9,930,386 $11,455,314 
Internal revenue .... 13,104,828 13,040,085 
Miscellaneous 2,175,482 1,491,104 


Nov. 30, 95. 
$490,028,800 
520,788,000 
13,961,900 
66,151,500 


legal tenders ..... Ine. 2,658,800 








1894. 
$10,260,692 
7,464,074 
1,376,637 











$25,210,296 
33,260,720 


$25,986.503 
27,199,283 


Deficiency $8,050,424 $1,212,780 $9,065,786 
Since July Ist Def. $39,946,845 Def. $15,869,327 Def. $22,295,142 

Foreign Finances.—London was a buyer of about 10,000 
shares of stocks on balance in the New York market, but the close 
abroad was weak on account of the renewed selling of South African 
mining stocks. The Bankof England rate of discount was unchanged 
at 4 per cent.; its reserve being 53.82 per cent.. against 53.54 one 
week and 66.30 one year ago. An easier tone prevailed in the open 
market for money; discounts for both short and long bills being 3} 
per cent., against 23 last week, and call money 3, against 3 @ 34 last 
week. Paris exchange on London closed at 25.23. Discount rates in 
leading Continental markets were easy, as follows: Paris, 2; Berlin, 
43; Amsterdam, 3}; Antwerp, 23. In Rome the premium on gold 


$19,411,403 


Expenditures ........ 28,477,189 











23. 
declined to 4} per cent., but the Buenos Ayres market was firm at 
former figures. 

Specie Movements.—Past week: Silver exports $1,078,764, 
imports $88,529; gold exports $32,370. imports, $54,543. Since Janu- 
ary Ist: Silver exports $48,516,412, imports $2,729,541; gold exports 
$51,780,789, imports $82,769,442, 


ae 
i ai 


PRODUCE MARKETS, 


Heavy realizing by holders and difficulty in finding purchasers at | 
90 cents caused a sharp decline in wheat, while good crop news de- 
pressed corn and oats. Other commodities generally fell into line, 
and the few that did not decline barely maintained former quotations, 
There is little encouragement for holders of grain, and the cotton 
situation is unsatisfactory for speculators, as fluctuations are slight. 
Petroleum is again depressed, and coffee has dropped below 10 cents. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 


Sat. Tues. Wed. Thurs. 
90.00 





90.25 89.50 89.12 
89.75 88.75 87.87 
29.37 29.12 29.00 
-2- 33.37 32.50 32.12 
7.69 7.69 
7 7.84 
105.00 

4.20 

8.25 


Fri. 
Wheat, No. 1, ——- oes 7.8 


a 
Corn, No. 2, Mixed eeeee 
6é sé 


PF nes 

Cotton,middlinguplands 

sé sé ay.. 
ED, . ccncesvnoees 
Lard, Western......... 
Pt PE .<cneeconeen ‘ . 
Live Hogs 3.70 3.80 3.75 
Coffee, No. 7 Rio....... 10.00 10.00 9.75 9.75 9.75 


The price: a yearago were: Wheat, 68.00; corn, 35.00; cotton, 8.37; 
petroleum, 130.00; lard, 5.60;. pork, 9.00; hogs, 3.80, and coffee, 14.37, 
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Grain Movement.—Even with the figures of last Thursday, 
which are included this week because of the holiday, receipts of wheat 
are still lower, and less than half last year’s. Shipments from the four 
Atlantic ports, however, show a slight gain, both for wheat and flour, 
although not up to the movement last year. Arrivals of corn have 
fallen off, and exports are smaller nowithstanding the depressed prices. 

In the following table is given the movement each day, with the 
week's total, and similar figures for 1895. The total for the previous 
four weeks is also given. with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended. with the latest figures of Atlantic exports from the four 
largest ports: WHEAT. FLouR. Corn. 
Western Atlantic 
Receipts. Exports. 

611,614 389,074 








Western Atlan tie 
Receipts. Exports. 


ae 
Atlantic 
Exports. 
41,552 
15,932 
25,2950 


PRIGAY..ccoccece 
Saturday ....... 
Monday .......- 
Tuesday ...c.cce 
Wednesday ..... 
Thursday......-. 


497,824 89,870 
410,046 118,911 


2,964,821 1,191,202 
Last vear....... 7,014,911 1,337,259 
Four weeks 17,906,615 2,888,614 10,985,265 5,128,246 
Last year ....... 27,902,512 3,214,882 8,570,449 4,247,184 

The total Western receipts of wheat for the crop year thus far 
amount to 108,306,487 bushels, against 113,037,242 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 

rincipal cities this week, were 1,992,467 bushels, against 1,514,079 
ast week, and 2,326,093 bushels a year ago. 

WV heat.—Top prices were made last Saturday with the aid of 
higher English and continental markets, but there were few buying 
orders from abroad at those figures. <A helpful influence was the bad 
weather at many Northwestern points, which made movement to 
depots by farmers very difficult, and in some cases interrupted the 
running of trains. The American visible supply showed a decrease 
of 817,000 bushels. Foreign exports were lighter, Russian shipments 
only 2,048,000 and the Danube 1,712,000 bushels. But weakness 
appeared with the new month. Option sales were light in spite of 
the usual ‘‘switching” to the May future, and there was a lack of 
purchases either for export or speculation. Holders attempted to 
realize profits, but found that sales could only be made at receding 
prices. The weakness was increased by a statement of Liverpool 
stocks showing an increase to 1,826,000 bushels during November, and 
Mr. ‘i homan furnished an estimate of 435,000,000 bushels, which was 
larger than expected from him, although he places the stock of old 
wheat in farmers’ hands at 65,000,000 bushels smaller than a year ago, 
The Kansas official report promises a large increase in yield, but the 
flour producers’ prediction of available wheat for milling was so small 
as to balance this influence. 

Flour.—Quotations at this city rose with wheat to $3.25 for 
superfine and $4.90 for winter wheat patents, and are slow to react, 
although no longer active at those prices. Production at Minneapolis 
continues heavy—320,930 barrels last week, against 283,855 a year ago 
and 294,460 in 1894, which was then the largest on record. Export 
shipments have dropped to 45,900 barrels. Another week of lake 
navigation is hopefully expected, and mills are crowded in conse- 
quence. Pricesadvanced at Superior-Duluth mills, and orders fell off 
until production became restricted. 

Corn.—This cereal was unable to retain even the small advance 
of three-eighths, and is again six cents below last year’s quotation. 
Speculation was active on Tuesday, and including the ‘‘ switching” 
of option contracts, amounted to 1,590,000 bushels, which is the 
largest single day's business since April 17, 1894, and only a few 
thousand bushels below that day’s record. Thoman increased his 
estimate of the crop to 2,468,000,000 bushels, making the average 
yield nearly 30 bushels per acre. The American visible supply de- 
creased 1,762,000 bushels last week, and foreign exports were only 
296,000 from Russian ports, while Argentina shipped 750,000. 

Provisions.—lIn spite of an advance in live hogs and a reduc- 
tion of 16,000 tierces in European supply, lard declined from the top 
price of Tuesday. Other pork products are dull. Live beef advanced 
still further, and is held firmly, while milk on platforms rose to $1.75 
per 40 quart can, a gain of 40 cents in two weeks. 

Coffee.—Orders are scarce, and another fraction was taken from 
the price of No. 7 Rio, making the price 9}, against 14§ a year ago, 
which was then considered a low figure. Weaker cables from Ham- 
burg and Havre aided the decline, and a crop estimate of seven 
million bags in Rio and Santos was not encouraging. 

Sugar.—The situation is unchanged, and holders are receiving 
few orders. There is a talk of resuming work at refineries, but buy- 
ing does not encourage expectation of such action. Importations at 
this city last week were only $51,274 in value, a loss of $900,000 from 
the preceding week. Stocks of beet in the United Kingdom de 
creased slightly to 137,000 tons, but still exceed last year’s supply by- 
21,000 tons, and quotations are shaded. List prices of raws advanced 
a sixteenth, but trading is light. 

Petroleum.—aA heavy excess of runs over shipments caused a 
further reduction in price, refined oil falling to 6.50 for barrel cargoes, 
and crude certificates nominally quoted at $1.05 against $1.20 two 


weeks ago, and $1.30 in 1895. 


267,145 89,662 


1.905,509 992,737 
2,062,975 1,293.77 








178,059 
219,741 
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Co:ton.—Dulness reigned until Friday, when a slight decline 
occurred. Port receipts are lighter, but variously explained by large 


mill stocks or movement north by rail. A Liverpool trade estimate 
of the American crop is 8.300,000 bales, and an American bagging 
concern allows only 8,125,000. There is absolutely nothing new in the 
situation. The latest figures of visible supply are as follows: 


™ In U. S. Abroad & Afloat. Total. Ine. Nov. 
1896, Nov. 27 .... 1,754,689 1,618,000 3,372,689 
1896, ‘“* 29 .... 1,534,100 1,803,000 3,337,100 
1894, “ 30.... 1,683,185 1,970,000 3,653,185 
1895, Dee. 1 .... 1,610,674 1,960,000 3,570,674 
On November 27th 4.587,600 bales had come into sight, against 
3,531,663 last year. and 4,977,428 in 1894. Since that date port receipts 
have been 272,736 bales, against 227,001 in 1895. and 351,451 two years 
ago. Takings by Northern spinners to November 27th were 652,865 
bales, against 669,548 last year, and 1,019,977 in 1894. 


—_ 
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THE LNDUSTRIES. 


The increase in working force continues, the settlement of wages in 
the window glass business having added many thousand, and in many 
of the minor industries there are frequent additions to the number of 
concerns at work. The larger branches are for the time embarrassed 
because results expected have not appeared at once. The collapse of 


several important combinations, while others yet in force are regarded 
with doubt, leads very many to defer large orders and purchases until 
things are more settled, and the prospect of action on the tariff or the 
finances at the coming short session is not generally considered good. 
But the improvement is the safer if it is slow and cautious, because it 
is obviously not possible for the country to escape at once from all 
the effects of years of depression. 


Kron and Steel.—The Wire and Cut Nail Associations have 
formally dissolved, after issuing new cards which gave desired con- 


cessions to jobbers, and which are expected to make it easier to resist 
the competition of the multitude of small works which have started 
up. Prices have literally gone to pieces, and while it is stated that 
$1.25 is the base at Pittsburg for wire nails against $2.55 recently 
and that cut nails are offered at 85 cents against $2.30, which has been 
the Association’s price, matters have not so settled as to indicate how 
far prices will go. The beam combination has also gone out, though 
some of the larger makers have agreed not to sell below 1.35, whereas 
1.55 was for months demanded. The billet combination has not 
actually dissolved, but is undersold by makers of open hearth billets 
and is in question, and there are now expectations that the rail com. 
bination will either break up or materially reduce prices. The Bar 
Association is heavily undersold by makers of steel bars, but holds a 
nominal price. 


The change in prices has been remarkable, averaging on the repre- 
sentative articles usually quoted 15.2 per cent. in two weeks. and 
reducing the average as low as it was in June, 1895. Naturally heavy 
purchases and orders are held back for. a time, causing general dis- 
appointment because the expected increase in demand does not come 
Speculative buyers of Bessemer are now unloading, and $11.65 is 
quoted at Pittsburg, with $10 forGrey Forge. Very little is doing in 
sheets, and an attempt to form a pool in rods does not seem to succeed 
But there are large orders for vessel plates, both foreign and on the 
lakes, for several thousand new cars, and for several buildings of 
considerable magnitude. ™ 


Minor Wetals.—Deliveries of tin were larger, with prices sus- 
tained at 12.90 cts. The visible supply is 33,303 tons, against 33,493 


last month, and 29,221 a yearago. Exports of copper are good, but 
home buyers are cautious, at 11} cts. for Lake. Lead is distinctly 
firmer at 3.05 cts. The official quotation of tin plates, $3.55, is said 
to be shaded 5 cts. by some makers. 

Coke.—The combination of Connelsviile makers has so radically 
changed its performance that it might almost be said to have ceased 
to exist. The price is now cut by many, and more ovens are in bl 
about 8,000 with 70,000 tons weekly output, the nature of the ro 
agreement being. according to reports, a sort of partition of consumers 
among the interests producing for consumption.. 


The Coal Trade.—Seasonable weather stimulated movement 
into consumption from stocks of retailers, but leading companies re- 


ported only a moderate increase of orders. New business, however 
was on a basis of $4.25, net, per ton for stove size, f. 0. b. in New 
York harbor, or only ten cents per ton below the official circular 
Trade in the interior is a little better than in the tidewater markets. 
Prices are still cut by individual operators, connected with the An- 
thracite Coal Operators’ Association,mostly by through jobbers. There 
is an ample supply of coalin the Western markets. The agreement 
among the coal companies nominally expires on January Ist, but it is 
understood that it will be continued subject to thirty days notice of 
the withdrawal of any company. 


Boots and Shoes.—The decrease in new demand is pro- 
nounced remarkable, even by the most hopefnl, for buyers as a rule 


refuse to pay the increased prices now demanded. They ordered 
large quantities at old prices, or when the advance asked was but 2} 
to 5 cts., and so have coming as large a quantity as most of the manu- 
facturers can turn out until some time in the next year, but are not 
willing to order anything at 15 to 20 cts. above the old prices, though 
such advances are demanded in brogans, buff and grain shoes. In 
some branches not 5 per cent. of the usual orders is reported. 


Leather.—The traffic is very small, as manufacturers have no 
orders in sight beyond those for which leather was bought some time 
ago, and some of them are close to the end of their orders. But no 
change is made in prices. although the trade is so narrow 
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Hliides.—Again the Chicago market is weak and lower all around, 
with buff at 8 cents, against 9 two weeks ago, and the average of all 
prices is about 7} per cent. lower for two weeks, being back about 
where it was November 4th, but still about 40 per cent. above that of 
last August. 


Wool.—Sales continue large, 8,821.300 Ibs. at the three chief 
markets, though to a great extent speculative. The average of 104 
quotations by Coates Brothers is 13.66 cts. against 13.27 Nov 15 and 
12.92 Nov. 1. Manufacturers are buying cautiously, but holders are 
strengthened by the advance of 10 per cent. in London prices, though 
it is stated that at Melbourne prices are } to 1 cent lower. The ex- 
pected rush has not come, and manufacturing prospects for the winter 
are not bright. Yet fleeces are very strong, although some concessions 
are made at all the markets to secure large sales for cash. 


Dry Goods.—There has been a very desirable change in the 
weather during the past week, and accounts from local retailers and 
from other distributing centres show that it has had an excellent effect 
on the distribution of seasonable merchandise to consumers. This 
improved movement, good in itself, has, however, hardly reached 
jobbers as yet, and has not made itseif felt in any degree In the 
primary market. Business in the latter has been slow in all staple 
cotton goods. Buyers show no disposition to go beyond immediate 
requirements, and the tendency of the market has been in their favor. 
Raw cotton affords sellers no support. In spring lines an average 
trade has been recorded, with fine printed specialties securing the 
best end of it. The condition of the woolen goods market has been 
without material change in any direction. Silks have been firm with 
afairdemand. Fair orders have also been received for linens at firm 

rices. Hosiery and underwear in moderate request and steady. 
ollections are generally fair. 


Cotton Goods.—There has been a very quiet business reported 
in brown sheetings and drills, nearly all the business being confined to 
purchases from ready available stocks. Prices are not quotably lower, 
but the tendency is in favor of buyers. Brown ducks and osnaburgs 
inactive, and easy to buy. Denims have ruled weak and irregular to 
buyers of any quantity. In other coarse colored cottons the demand 
has been slow, and prices without material change. Orders for 
bleached cottons continue light, and are readily filled by sellers, with 
here and there slight concessions to buyers in low grade goods. Sales 
of wide sheetings have been slow, and cotton flannels and blankets 
have ruled inactive at previous prices. Kid-finished cambrics have 
been easy to buy at current prices. The following are approximate 
quotations for representative goods: Brown sheetings and drills, 
standards, 5ic. to 5ic.; 3-yard, 4c. to 5jc.; 4-yard sheetings, 43c. to 
4c. Bleached shirtings, 4-4, 7c.; 64 squares, 4jc. Kid-finished 
cambrics, 3}c. 

Print cloths have ruled quiet with a somewhat easier tendency, but 
no change from last week’s quotation of 2§c. for extras. Stocks at 
Fall River and Providence, week ending Nov. 28, 2,276,000 pieces 
(1,308,000 pieces extras), against last week 2,212,000 pieces (1,267,000 
pieces extras), corresponding week last year 224,000 pieces (151,000 
pieces extras), and corresponding week 1894 130,000 pieces (55,000 
eg: extras). Printed specialties in sheer goods and fancy weaves 

ave been in good request, fancy calicoes for spring have sold fairly. 
In regular prints the only notable feature has been an advance in 
American indigo blue and shirting prints. Staple ginghams have 
been in moderate demand with only light sales of dress styles. 
Napped fabrics are selling well for spring. 

Woolen Goods.—Reorders for light-weight woolens and 
worsteds for men’s wear have not come forward with any more free- 
dom than before. Considering the mild weather experienced during 
November, and the consequent check to the sale of clothiers’ stocks, 
this is not surprising. The prevalent cold weather is expected to 
work an improvement. Prices are without change. In new heavy- 
weight goods fresh lines are coming upon the market slowly, and 
there is an evident disposition to delay a general opening as long as 
possible. The situationin new heavy-weights is promising enough 
if it is not forced by premature efforts to interest buyers. In new 
overcoatings Keyseys attract most attention, and are in fair request. 
Cloakings are quiet throughout. Flannels are quiet, with an excep- 
tional advance in Ballardvales of 5 percent. Blankets in moderate 
request, as are carpets. Dress goods for spring are in moderate 
demand, with plain fabrics more favored than of late. Cotton-warp 
cashmeres occasionally 10 per cent. dearer. 

The Yarn Market.—The market for American yarns has 
been quiet in both weaving and knitting varieties, with a tendency to 
favor buyers. Egyptians yarns steady. Worsted yarns are firm but 
quiet. Woolen yarns dullin both clothing and carpet yarns. Jute 


t steady. 
yarns dull but steady ms 


STOCKS AND RAILROADS. 


Stocks.—Speculation at the Stock Exchange continued dull this 
week, but the undertone of the market was better. Small operators 
remained in control of the situation, but they seemed less disposed 
to magnify every bear rumor that made its appearance. On Saturday 
and Monday the dealings were so small that no significance could be 
attached to them, prices ruling heavy. On Tuesday there was some 
buying of stocks by commission houses for investment accounts, 
which induced the room traders to make a turn on the long side and 
the short interest to cover up some of its lines in the Grangers 
and specialties. London followed this later in the week with pur- 
chases of about 10,000 shares on arbitrage account in St. Paul, 
Reading, Louisville & Nashville, Erie, and Atchison, the foreign 
buying proving sufficient to give character to the market near the 
close. Low rates for money and the easier tone of exchange were 
points in the market’s favor, and the Street awaited the assembling of 





Congress and the President’s message with less uneasiness than was 
shown last week. Reading stock led an advance in the anthracite 
group on the turning over of the property to the new company. 
Omaha common was a feature of the Granger list, owing to the plan 
to make a dividend payment out of accumulated earnings. Sugar was 
heavy on sales caused by the confirmation of recent reports that the 
Arbuckles are going into the refining business on a small seale. 


The following table gives the closing price each day for the ten 
most active stocks, and aiso the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison: 1895. Mon. Tues. Wed. Thurs.  Fri- 
77.87 78.75 78.75 78.7 79.12 
3.8 73.75 74.87 75.00 75.37 
Northwest 99.50 105.00 106.25 106.25 
Rock Island.... 67.62 ‘ 12 69.37 69.12 69.87 
L.& N . 25 ’ 50.12 50.25 50.75 
Reading : 29.25 29.37 
Tobacco 75.50 76.12 
116.75 115.87 
ee . 75.37 76.25 
Electric 29.75 31.25 33.00 
49.00 49.54 
TD nin 52.19 51.87 52.32 5251 
Total Sales. ..153,381 93,782 178,064 195,118 179,827 175.080 
Honds.—Railroad bonds were dull and heavy, declines being 
largest in low-priced issues. Municipals were quiet but firm. Govern. 
ments were easier on the delivery of the 4s recently sold by the 
Hearst estate. 
Railroad Earnings. —tThe aggregate of gross earnings of 
all railroads in the United States, reporting for November or a part 
of the month, is $22,067,140, a loss of 11.2 per cent. compared with 


last year, and of 12.1 per cent. compared with the corresponding 
period of 1892, the latest year of ordinary business conditions with 
which comparison can now be made. More complete returns for 
the month show no improvement over the unfavorable condition 
indicated by the earlier returns. No previous month this year 
makes so unfavorable a showing in comparison with last year, and 
for only two months has the loss compared with 1892 been so large— 
April and August. Below is given in the aggregate gross earnings of 
all roads in the United States reporting weekly for the month, so far 
as reports have been issued, compared with last year: 
1895. 

$7,063,475 
7,120,142 


115.62 
71.75 


47.75 
51.13 


Average 60 .... 
4é l 


Per Cent. 
— 19.0 
9.0 


1896. 
71 roads, Ist week of November .. $5,721,462 
72 roads, 2d week of November... 6,478,794 
66 roads, 3d week of November... 6,537,767 6.863.832 4.9 
13 roads, 4th week of November... 1,736,772 1,951,949 — 11.0 


In the following table gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


November-—-——~\ -October————~ 
Per Cent. Per Cent. 
1895. 1895. 1892. 
— 2.9 
—19.7 


1896. 
$3,156,073 
855,338 
4,655,703 
2,632,937 
5,365,010 
3,978,572 
1,423,507 


$22,067,140 
1,955,000 


Roads. 
Trunk lines... 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacihe .cccce 


i: Mineman 
Canadian.... 
Mexican .... 1,390,471 2,041,979 


Total all $25,422,611 —10.4 $81,584,057 —40 — 4,2 
Railroad Tonnage at many important Western centres is 
still seriously interrupted by a shortage of cars. East-bound from 


Chicago the movement is below preceding weeks. The export grain 
trade continues heavy, but shipments of flour and cereal products 
show some curtailment. Shipments of cotton, dressed meats and 
live stock, staves, headings, hardwood lumber, and hides, are increas- 
ing. West-bound tonnage shows little improvement. In steel rails 
and iron structural work the tonnage is heavier than at this time last 
year, and there is a little larger movement west-bound of high class 
freights due to holiday shipments. Below is given for periods men- 
tioned the east-bound movement from Chicago, and loaded car move- 
ment at St. Louis and Indianapolis: 


--Chicago Eastbound. ——-St. Louis. 
ons. Tons. Tons. Cars. Cars. Cars. 
1896. 1895. 1892, 1896. 1895. 1894. 
7 ....68,694 80,008 68,504 36,155 40,285 32,40) 
Nov. 14...74,464 76,444 54,932 37,835 41,250 31,806 21,522 
Nov. 21...65,640 74,505 61,818 33,163 36,295 27,252 21,125 
Noy. 28...61,866 58,312 61,484 37,943 44,827 30,073 16,897 17,554 
Railroad News.—The Central Pacific has arranged for the 
extension of the $3,997,000 first mortgage gold bonds, due January 1, 
for one year, at the present rate of five per cent., though the right to 
redeem ut any time is reserved. 


Receiver Molott, of the Terre Haute & Indianapolis, has been 
made Receiver of the Indiana & Lake Michigan, a subsidiary com- 
pany. The road is forty miles long, capital stock $800,000, other 
debts $600,000. 

Plans for the consolidation of the Butler & Pittsburg with the 
eon eg Shenango & Lake Erie, are reported to have been 
agreed to. 


1896. 
$21,169,671 
9,351,070 
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8,481,858 
9.788.350 
6,832,879 


$77,420,428 
2,121,650 
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The receiver of the Louisville, New Albany & Chicago, has been 
authorized to issue $200,000 receivers’ certificates for needed better- 
ments. 

The United States Circuit Court at San Francisco has rendered a 
decision sustaining the action of the lower courts in enjoining the 
California State Commission from enforcing a reduced rate schedule 
on the Southern Pacific system, issued by the Commission. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 379 and in 
Canada 55, total 434, against 338 last week, 384 the preceding week, 
and 376 the corresponding week last year, of which 324 were in the 
United States and 52in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
— 3, 96. a Jae 96. Nov. 19, ’96. 


Over 

$5, 000 Total. $5, 000 Total. $5,000 Total. 
32 151 17 120 20 114 
16 113 13 91 19 130 
18 94 21 72 22 79 
— 21 17 3 21 
379 300 64 344 
55 38 2 40 





Dec. 5, ’95. 
Over 

$5,000 Total. 

27 125 

13 93 

15 80 

26 

324 

52 


East.... 
‘South... 
West... 
Pacific... 
Tikes 
Canada. 4 


1 
“62 
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GENERAL — NEWS. 


Bank Exchanzes.—The ag: aggregate of bank exchanges for 
the week atthe thirteen leading commercial centres in the United 
States outside of New York City is $435,905,802, a decrease of 4.0 per 
cent. compared with last year, and of 8.2 per cent. compared with the 
corresponding week of 1892, the latest year of ordinary business con- 
ditions with which comparison can now be made. Boston again re- 


ports a considerable gain over both years with which comparison is 
made; also one or two minor cities. The others continue to report a 
decrease. At New York City there is an increase over last year, but 
aloss in comparison with the week in 1892. Bank exchanges give 








little indication of larger business transactions. The figures for the 
week and the average daily for periods mentioned with percentages 


foliow: 
Week, Week, Per Week, 
Dec. 3, 96. Dee. 5,’°95. Cent. Dec. 8, 92. 
$106,839, 200 +13.4 $114,086,062 
81,893,720 
12.0 102,864 
—11.5 5,639, 


— 2.0 16 146,900 


Boston 
Philadel _ 
Baltimore . 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville . 
New Orleans. 
San Francisco 
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1686, 949 
112,811,361 
B00 


Ll 
toot 


W 814, 426 
18,268, 281 


$451,767,459 
698,411,813 

Total all.. $1,159,604,715 $1,150,179,272 
Dec. to date. 212,204,000 193,504,000 
November... 183,701,000 179,349,000 
October 153,336,000 177,211,000 Si 201, 692,000 —24.0 

Foreign Trade.—tThe following table gives the value of 
exports from this port for the week ending Dec. 1, and imports for 
the week ending Nov. 27, with corresponding movements in 1895, 
and the total for the last four weeks, and year thus far, and similar 
figures for 1895: 
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18,627,618 


$433,905.802 
725,698,913 


16, 994) 191 


$472,768,483 
847,168,266 


-8 $1,319,936,749 








New York ... 
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CODD, 
Ot > 100 


Imports. 


"1896. 
$6,954,127 $7,100,815 
33,640,931 29,712,979  32,246.027 37 884, 606 
357,067,577 319,984,330  414,766.499 480,557, 719 
Exports are smaller than in recent weeks, but about $200,000 larger 
than the same week last year. Imports have dropped two millions 
behind last week, but are nearer last year’s figures than they have 


been for some months. The heaviest loss appears in dry goods, while 
good gains over 1895 are noticed in coffee, india rubber and hides. 
Receipts of sugar were insignificant in both years for the last week of 
November. 


Exports. 


1896. 
$7,153,070 








1895. 
$7,335,143 


1895. 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


Capital, ~ ° ~ 


Surplus and Profits, * D. M. Ferry, Pres. 


UNION TRUST CO.,, 


DETROIT, MICE. 


Capital, $500,000. 


ELLWooD T. HANCE, Sec’y. 


Guaranty Trust Co. 


of New York. 
Pormerly New York Guaranty and Indemnity Oo, 
Mutual Life Building. 
65 CEDAR STREET, N. Y. 


All Paid In, 








This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 





EDWIN LANGDON, President. 


Lewis S. LEE, 
Ass’t Cashier. 


C. §. YOUNG, | 
Cashier. 





NORTHERN PACIFIC 


Reorganization. 


23 WALL STREET, 
New YorK, November 26, 1896. 


To the holders of Reorganization Certificates for 
General First Mortgage Bonds, 
General Second Mortgage Bonds, 
Collateral Trust Notes, 
Preferred Stock, 
Common Stock 


of the NORTHERN PACIFIC R.R. CO. 


LOSSES PAID, 


nity, 


On and after Monday, November 30, 1896, we 
shail be prepared to begin theissue of new securities 
in exchange for Reorganization Certificates of the 
above classes. 

One hundred schedules per diem will be received. 

Due notice will be given when we are ready to 
issue new securities for the other classes of 
Reorganization Certificates. 


J.P.MORGAN & CO. 





ST. LOUIS, Mo, 


INSURANCE. 
Tie 


American Credit-[ndemnity (0, 
of New York, 
Ss. M. PHELAN, President, 


Guarantees against Excessive Loss from " 
Insolvent 1 Debtors. 


Our alien Cot ($200,000) ae ested in 
. Government Bon 


JANUARY Ist, 1896, to 
AUGUST S8ist, 1896, 


On September a 1896, the New York oan Insur- 
ance Department concluded its examination 
into the condition of this Company, which 
was the first examination ever made of 
the condition of any Credit-Indem- 
Credit-Guarantee or Credit- 

Insurance Company. 


Merchants & Manufacturers contemplating 
covering their accounts by Insurance, 
should first satisfy themselves that 
the Insuring Company is a 
Sound, Solvent and Pros- 
perous Company. 


The true Status of an Insurance Compa 


shown when the State Insurance 
makes a thorough examination into its affairs. 


Equitable Building, | No. 309 Broadway, 


CAPITAL, - - - = $2,000,000 
SURPLUS, - + = = $2,000,000 

ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 
AND INDIVIDUALS, AS GUARDIAN, EXECUTOR, 
AND ADMINISTRATOR. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
TALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jr.. Vice-Presides 
GEORGE - TURNBULL 2d. Vice- ‘Pre sident. 
HENRY KRRAY. Treas. and See. 
NEL SON BOR LAND. Assist. ‘Treas. and Sec, 
DIRECTORS. 
Charles k. Henderson, 
Samuel D. Babcock, Adrian Iselin, Jr. 
George F. Baker, Augustus D, Juilli iard, 
George S. Bowdoin, James N. Jarvie, 
August Belmont, Richard A. McCurdy, 
Frederic Cromwell, Alexander E. Orr 
Walter R. Gillette, Walter G. Oakman, 
Robert Goelet, a nry H. Rogers, 


GS. G. Haven. IcK. Twombly. 
R 0) 38 Oliver Harriman, 


Frederick W. Vande rbilt, 
R. Somers Hayes, William C. Whitney. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, « 


$4,860,000 
2,430,000 
297,675 


any isalways 


epartment | RESERVE FUND, « .« 


@ $4.86 — £1. 





NEW YORK CITY. Foreign Exchange and General Banking Business, 
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FINANCIAL. 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 








CHAS. FRASER. 


BANKERS, 


16& 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS anv BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Member shite te in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & CO., 


BANEKERS, 
83 Wall Street, New York. 


INVESTMENT SECURITIES. 











JAMES W. NOYES, 
(Successor to WM. C. NOYEs), 
96 BROADWAY. 


Dealer in High Grade Investment Securities, 


FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 





Branch Office: Hoffinan House. 





N. WEEKES. ED. McCARTHY., A. H. PIERCE. 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TEAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 











BANK VAULTS. 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. | 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


Sole Manufacturersin the U.S. Brooklyn, N.Y, 





FINANCIAL. 





FINANCIAL. 





| 
FIRST NATIONAL BANK, 
LATHAM, ALEXANDER & Co.. 


OF CHICAGO. 
$3,000,000 
$2,000,000 


Capital » 
Surplus, = - 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS, 





WORLD’S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST... NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





“The 


Remington 
Typewriter 


Is one of the strongest machines 
made, is difficult to get out of order, 
and easy of adjustment.”—Philadelphia 


Evening Telegraph. 


Wyckoff, Seamans & Benedict 
327 BROADWAY, NEW YORK. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING Goowpws 
OF EVERY DESCRIPTION. 


E, ¢. MEACHAM ARMS C0., 


ST. LOUIS, Mo. 


Examine the 
New Model Number 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 


; H. H.CA 
B. K. MILLER, 
F.G. Bl 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - += $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, Presidert. F. J. KIPP, aM 
WM. BIGELOW, Vice-Prest. Tt. E CAMP 
E. KRUE GER By oD. eCash 


DIRECTORS. 
.C.P C. F. PFISTER, 


FRED. T.GOLL, F. VOGEL jr. 


GELOW, WM. BIGELOW. E, MARINER, 








SPECIAL NOTICES. 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK, 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 











INSURANCE. 


THE 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW YWoRE. 
CASH CAPITAL, - - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 
HEAD OFFICE, 253 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 





Issues Policies insuring merchants against losses 
through the failure of their customers. 


W. M. DEEN, President. 
Hinkiry, Vice-Pres’t. C, Vincent Samira, Sec’y. 


Losses paid in 1894, $168,777.79 


HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 


J. W. 








GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 
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